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IRREVOCABLE STAIIDBY LETTER OF CREDIT IIO.

i

ISSUED lll Salt Lake Clty, Utsh bn O8 UAR l99O

APPLICAIIT:
IIEAL J. IIORTEIISEN AIID FSED D.
TIORTEHSEN DBA T{ESTERT| CLAY CO.
P.O. BOX L27
AURORA, UTAH A462A-0127

AllgUllT: . USD tt*lJ,6O@,OQ
SEYETITEEII THOUSAI{D SIX HUNDRED| AND
OOIL@ UilITED STATES DoLLARS 
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Hs herebf laeue in your favor tif" dosumentary credlt rhlch le avallsble
by payneht of four draft(e) drabn on uE at alght bearlng the nunber of
thl.e Letter of, Credlt acconpantid by the follorLng docunenter

i
i

1. Bcncflcl"ray'e aLgned etatemeht resdLng preclsely ae follovs:
!rThe funde dravn by the attaclre{{ draft ere due. t{e certlfy that ,.

lfentarn CIay CU. haE not conpliled rtth terna and co4dltlone of
Uteh. Steta CIgy LeeFe Ho. 11L1937. I

I

2. Thl.E ortgl-nal Lctter of Cre[ltr
I

It tg e cond*tlon of thtE lette[ of credt't that 1t ehalJ- be
deened eutonetlcally extended rlttnout qnendnent for one (1t yesr
fron the preaent or any f,uture bxplry date hereof, unleee et
laest thlrty (3O) daye prlor tol any such explry date.re gball
nottfy you ln urLtlng that re ellect hot to rtner thlg letter of
credlt for euch additionEl perj.iod of one yeer.

Exaept eo far ae otherrlee "*pj"="ty atated, thLe letter of
credtt le eubJbet to the Unlforin Cuatong end Practlce for
Docunentary Eredits, 1983 Revtqlon, InterngtlonEl Chernber of
Gonneroe Publlcatlon no. 4OO.
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BENEFICIABY C

UTAH STATE LATID AND FORESTRT
355 UEST }IORTII TEIPLE
3 TRIAD CENTER, 6UITE 4OO
SALT LAKE CrTY, UTAH 841-60-1204

DATE AND PLACE OF EXPIRY:
16 FEB r99l
our countere
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PANTIAL DRAI{IIIGS PERTIITTED.

IIULTIPLE DRAUINGS PERI{TTTED.

lfe hercby tlgree to honor each
terna of th1'e credit, if duly
apccLf l"ed I et our off ice on or
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drtaft drarn under and ln conplt"anae rj.th the
pr|eeentcd (together rlth the docunantc ag
{efore the expLry date of thte.c.Eed*t,

e Sell t"ake Cey, Utah . Tsl€rhons (gO 1l 960-g099 Gbx ggg 4gt . SWFT FSBUUSSE


